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SUBJECT: DEPARTURE OF US BANK PERSONNEL 

REF: SAIGON 4270 

1. AS COULD BE EXPECTED, UNWARRANTED AND PRECIPITOUS DEPARTURE 
OF ALL US BANK PERSONNEL UNDER INSTRUCTIONS OF HEAD OFFICES IN 
US HAS BEEN PICKED UP BY NBC. WE HOPE THE NEWS SERVICES WILL 
NOT PLAY THIS STORY AS MORE RATS LEAVING THE SINKING SHIP. 

BECAUSE OF THE WAY PRESS REPORTS FROM SAIGON ARE PLAYED BACK 
FROM THE STATES, AND ARE HERE INTERPRETED AS THE REAL TRUTH, 

AND THEREBY FURTHER FAN THE FIRES OF FEAR, IT IS HIGHLY DESIRABLE 
THAT THIS STORY BE COUNTERED BY CORRECTIVE ACTION ON THE PART OF 
THE BANKS CONCERNED. 

2. GOV UYEN OF THE NATIONAL BANK SPARED US HIS THOUGHTS ON THE 
PROPRIETY OF THE BANKS' MOVE. HIS MAIN CONCERN, LIKE OURS, IS 
THE POTENTIAL PUBLIC REACTION ESPECIALLY IF IT IS PLAYED BY 
NEWS SERVICES AS A SIGN OF WEARING US CONFIDENCE AND SUPPORT. 
TODAY, THE BANKS HERE RETURNED TO NORMAL OPERATIONS AFTER VERY 
HEAVY WITHDRAWALS IN THE EARLY PART OF THIS WEEK. GVN FEARS 
NOW THAT DEPARTURE OF US BANK STAFFS APPROPRIATELY EMBROIDERED 
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ON THE BANKS IN THE EXPECTATION US AND OTHER FOREIGN BANKS 
WILL SOON CLOSE. 

3. IN ORDER TO FORESTALL THIS REACTION AND TO LEND SUPPORT 

TO PUBLIC EXPLANATION THAT THIS DEPARTURE WAS FOR PURPOSE OF 
CONSULTATIONS, REQUEST THAT STRONGEST REPRESENTATIONS BE MADE 
TO NATIONAL AND REGIONAL OFFICES OF THESE BANKS THAT THEY SEND 
AT LEAST ONE US NATIONAL FOR EACH BANK BACK TO SAIGON ON THE 
EARLIEST PLANE TO RESUME OPERATIONS MONDAY MORING. WE WOULD 
LIKE THEM TO MAKE SUITABLE PRESS ANNOUNCEMENT TO THIS EFFECT 
ON SUNDAY. 

4. SINCE THE ORDERS ISSUED BY BANK HOME OFFICES WERE "BASED ON 
ADVICE FROM DEPARTMENT OF STATE" WE BELIEVE THAT DEPARTMENT HAS 
A RESPONSIBILITY TO UNDERTAKE THIS REMEDIAL ACTION. 

MARTIN 
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